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As Commissioner of Corporations and Taxation I submit herewith the Twen-
tieth Annual Report on the Statistics of Municipal Finances of the cities and
towns of the Commonwealth for the financial year 1925. This report was prepared
under the immediate direction of Mr. Theodore N. Waddell, Director of Accounts
in the Department, and contains data relative to the finances of the municipalities
of the Commonwealth, together with tabulations compiled from the returns made
by the several city and town officials.
HENRY F. LONG,
Commissioner of Corporations and Taxation.
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REPORT ON THE STATISTICS OF
MUNICIPAL FINANCES —1925
Hon. Henky F. Long, Commissioner of Corporations and Taxation, State House, Boston.
Sik:—I submit herewitli the Twentieth Annual Report on the Statistics of Municipal
Finances, covering the years ending between November 30, 1925, and March 31, 1926.
The report in arrangement is similar to those of previous years and thus makes avail-
able comparable figures relative to the source and amount of income and also the expendi-
tures for the various activities.
The costs of government continue to increase approximately at the same rate as the
increase in assessed valuation of taxable property, the increase in governmental costs
being reflected entirely in the tax rate.
The municipal debt also continues to increase notwithstanding the attempt made by
general legislation to require a contribution from revenue as a condition precedent to
borrowing. This increase is clearly attributable to the special acts which authorize
borrowing outside the debt limit. The authority to borrow given Massachusetts
cities and towns by the general law is quite Umited when compared with that given in
other states. Our laws have, however, been of real benefit in holding in check the
tendency to borrow, and the advantages of a restricted debt limit may be easily destroyed
by liberaHty in granting special authority to borrow outside the statutory limit.
Financial Status of the Municipalities.
Excess or Deficiency of Revenue.
The tables on pages x to xiii show actual receipts from revenue available for main-
taining the various governmental functions and activities and the amount expended for
these purposes, the figures being fairly representative of governmental costs. The fact
that the tabulations are on a cash basis should be considered in drawing conclusions
regarding a single year's transactions, but with the figures for a series of years available
for comparison, as given in these tables, it is apparent that true conditions are as clearly
reflected as they would be were the presentation on an accrual basis.
From the returns made by our cities and to^ms, we find that many of the special
appropriations authorized are for major projects, such as extensive repairs to buildings
or streets, wliich cannot be financed by means of a loan under the general law, and must
therefore appear as an expense chargeable to revenue. With our municipal finance
laws as they are at the present time, even though the expense of major projects pre-
viously mentioned are reported as an expense chargeable to revenue, these tables should
show an excess of revenue over current charges against revenue, as nearly aU of our cities
and towns contribute something from taxation towards permanent improvements, these
figures being reported in the Outlay Section of Table 1 and not included in the depart-
mental maintenance costs. There is also an annually recurring cost for public im-
provements that should be met from revenue, which would be reflected in an excess of
revenue over charges against revenue.
Where a deficit is shown in the tables, it indicates inefficiency in the collection of
revenue, inability to administer the several departments of government efficiently, or a
failure to raise sufficient revenue to properly maintain the various departrnents.
_
There
are a few municipalities where it is apparent that an insufficient amount is provided in
the annual budget to carry on governmental functions, and while this may operate to a
disadvantage to the city or town, the several departments should, nevertheless, plan
their work so as to live within the appropriations made. Unfortunately, however, there
are some cases where so little attention is given to the appropriation made that, before
the close of the year, it is all expended with much work still to bedone. When this
happens, the only source from which additional funds can be provided is to draw on
lii]
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surplus revenue ; or if this is not available, an appropriation must be made and payment
of biUs withheld until the following year. Occasionally it is found that a municipaUty
has accumulated a real surplus and votes to apply a portion of it to meet current charges;
this would also be reflected in these tables. If a deficit of revenue is shown in but one
year,' it might be explained by some of the above causes; but if a deficit of revenue is
shown for the same city or town for two or more years, it is evident that the finances of
that municipality are inefficiently managed.
The aggregate revenue for current charges for all municipalities, classified according
to source, and the aggregate charges against revenue, classified according to purpose or
function, with the percentage each class bears to the total for the years 1924 and 1925,
are shown in the follo\^ang tables
:
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The reduction in the general government charge is of especial importance, since the
increased expenses appear not to have affected the general overhead charge. No new
sinking funds have been established since 1913; therefore these funds will gradually
decrease as the old loans for which the funds were established mature.
A material increase in the expenditures for pensions is shown, and this is partially
due to the method adopted by our office this year in including in this item the total
revenue raised and added to the pension fund in the two cities which have adopted this
method of pro\dding for the retirement of their employees. There are two methods
of providing for municipal pensions:— One is to raise the amount required from year
to year; the other, to accumulate a fund such as will meet aU requirements, including
accrual on account of service prior to the adoption of the pension act. Nearly all of the
cities and towns paying pensions raise from year to year such sums as are necessary to
pay the retirement allowances of that year, and in this report we have included under
the head of pensions the amount contributed to pension funds in those municipalities
having such funds and the actual expenditures made on account of pensions in other
municipalities; and we shall follow this plan in future years. This appears to be the
logical way to handle these accounts, for the amount shown chargeable to revenue for
this particular purpose corresponds with the amount actually raised for such purpose,
the amount paid for pensions being taken from the fund without regard to the amount
contributed to the fund in the current year.
The unclassified expense item shows a material increase over the preceding year, due
entirely to the refunding of taxes in the city of Fall River.
Revenue for current charges for the year 1925 exceeded the current charges against
revenue by 115,635,428. The increase of revenue in 1925 over that for 1924 was
$8,222,146, or 3.63 per cent, and the increase of current charges against revenue for 1925
over that for 1924 was $7,811,812, or 3.70 per cent.
The Debt Burden.
The net funded or fixed debt of all municipalities at the close of the year 1925
was $258,627,778, an increase over 1924 of $11,931,401, or 4.84 per cent. The in-
crease in assessed valuation of taxable property was $337,181,657, or 5.35 per cent.
On pages xxi to xxvii tables are presented showing the net debt on January 1, 1927,
and the ratio of net debt to assessed valuation for cities, the towns over 5,000 population,
and the towns under 5,000 population. The total net debt on January 1, 1927, for
all municipalities was $270,029,294, an increase over that reported on January 1, 1926,
of $12,761,583, or 4.96 per cent. The increase of assessed valuation was $272,736,639,
or 4.11 per cent.
In these tables the municipal indebtedness is classified as general debtand enterprise
debt, the general debt being further classified so as to show the amount inside the debt
limit and the amount outside the debt limit. With the exception of a small amount of
debt issued for playgrounds, memorials to soldiers, sailors and marines, tuberculosis
hospitals, and for acquiring street railway property, all of the general debt outside the
debt limit is a result of special legislation.
The aggregate general debt January 1, 1927, for all municipalities was $202,093,730,
of which $83,046,609, or 41.09 per cent, is debt reported as outside the limit of indebted-
ness. The increase of general debt inside the debt hmit January 1, 1927, over that for
January 1, 1926, was $2,614,583, while the general debt outside the debt limit increased
during the same period, $5,060,631. The restrictions placed bythe Legislature during
the past few years on special authority given to borrow outside the debt limit has
undoubtedly curbed, to a certain degree, the increase of debt; it has not been sufficient,
however, to stop it. If the Legislature wants to stop this increase,—and I believe it
does,
—
greater consideration must be given to the petitions for special legislation.
I am not adverse to special acts in certain cases where there is a major improvement
to be made, such as the building of a high school, but I do beUeve that a municipahty
should forego borrowing for ordinary improvements during a year when a major improve-
ment is to be provided for. If this were done, there would, in most cases, be a larger
borrowing capacity available inside the debt hmit, and the amount to be borrowed
outside the debt limit would thus be decreased. The tendency of those appearing
before the Legislative Committee on Municipal Finance in favor of special legislation
for borrowing outside the debt limit for a special purpose is to stress the need of the
particular improvement in which they are interested; and too frequently the municipal
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officials agree if the improvement is to be financed outside the debt limit. The tax-
payer, as a rule, is not conversant with the financial condition of the municipality and
oftentimes favors special legislation for borrowing outside the debt limit without taking
into consideration the fact that if a little municipal planning were done, the major
project could be financed by borrowing inside the debt limit. This might mean that
some minor improvements would have to be postponed temporarily, but even if this
were done, it would not seriously inconvenience the inhabitants. The effect, however,
would be that major projects could be financed mthout material increase either in the
funded debt or the tax rate.
Unfortunately certain of our cities and towns operate on the theory that a debt limit
was meant to show how much debt a municipality should have rather than the amount
that should not be expended; but there are some municipalities with no debt and a
large number with a relatively small percentage as compared with the assessed valuation
as shown by tables on pages xxi to xxvii.
Annually recurring costs of every nature should be reflected in the tax rate. This
does not mean that all expenditures of the year should be so reflected, but it does mean
that those portions of aU improvements or outlays which fairly represent annually recur-
ring expenses should be met from taxation. The fact that an improvement lasts for a
number of years does not justify a loan, for many of the outlays place upon the munici-
pality an annual expense for maintenance and few actually produce revenue.
Certification of Town and District Notes.
The work of certifjdng town and district notes necessitates a familiarity not only
with the financial conditions of our towns, but also a knowledge of the laws relative to
the borrowing of money and of the by-laws of the towns. The increase in the amount
of borrowings by the use of notes instead of bonds continues as in past years.
The number of notes certified and the amount of the loans represented by them since
the town note act took effect on January 1, 1911, are shown in the following table;
Yeaes.
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towns, nearly all of which are due to poor methods used in keeping accounts or to care-
lessness on the part of officials; but in every case where discrepancies have been found,
the municipalit}'' has received complete reimbursement.
Accounting systems have been installed during the past year in 14 cities and towns,
making a total of 178 to date. Wherever a system of accounts is installed, a complete
audit must be made, which is considered a part of the system work. During the past
year audits have been made in 116 cities, towns, and districts, and assistance has been
rendered to 13 other cities and towns.
Conclusion.
While a number of distinct activities are embraced in the work of the Division, they
each operate to the advantage of the other branches. The returns filed by the various
cities and towns from which this report is compiled also serve as working tools in con-
nection with the auditing of accounts and the installation of accounting systems, as
well as in connection with the certification of town and district notes. The work of the
Division places responsibility for some particular part on each employee, and our
employees have performed their respective duties faithfully and well. For the earnest-
ness displayed in the work and the co-operative spirit shown, I wish to express to the
entire force my appreciation, and especially to Mr. Edward H. Fenton, Deputy Director
and Chief Examiner, who has charge of the auditing and the installation of accounting





State House, Boston, June 30, 1927.
PLAN OF THE REPORT.
The statistical presentations of this report, following the introductory matter, are
arranged in three principal parts, devoted respectively to the finances of (I) the 39
cities; (II) the 79 towns having a population of 5,000 or over; and (III) the 237 towns
having a population of less than 5,000. In all the tabulations, unless otherwise indi-
cated, the cities and towns are arranged in order of population for convenience of
comparison.
Pakt I. — Cities.
This part is subdivided as follows:-— (A) Summary of Financial Transactions;
(B) Receipts from Revenue; (C) Payments for Maintenance and Interest; (D) In-
debtedness; and (E) Cash Balances.
(A) Summary of Financial Transactions.
This division consists of a summary table (designated Table I) or general survey
of all the financial transactions of the 39 cities of the Commonwealth (pp. 4-27). The
several cities, with the exception of Boston, which has financial transactions of such
magnitude as to warrant presentation independently of the other cities, are arranged,
for purposes of comparison, according to the population of the Massachusetts Census
of 1925, typographical considerations making it necessary to adopt an arbitrary group-
ing of four municipalities to a page.
(B) Receipts from Revenue.
Table II (pp. 30, 31) shows receipts from General and Table III (pp. 32, 33) receipts
from Commercial Revenue. The former consists of taxes, licenses and permits, fines
and forfeits, grants and gifts, and all other general revenue; while the latter is com-
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posed of revenue from special assessments (whether for expenses or outlays), privileges,
departmental earnings, public service enterprises, cemeteries, and interest.
Table IV (pp. 34-42) is an exhibit of classified Departmental Earnings (being the
detail of Colunm D of Table III), from which may be seen the amount of revenue
received by the several municipalities from their various departments. Unclassified
receipts are excluded because of their diversity. This table is seh-explanatory and
is suggestive as disclosing the varying degree to which different cities have discovered
opportunities for revenue from this source.
Table V (p. 43) is a tabulation of interest receipts classified so as to show the amount
of interest derived from money on deposit, from deferred taxes and special assessments,
from pubhc trust fimds (sub-classified according to particular funds, so far as is practi-
cable), from investment funds, and from miscellaneous sources._
Table VI (p. 44) presents a summary of revenue receipts, giving within the scope of
a single table in a form convenient for comparison the receipts from all sources of
revenue of the 39 cities.
It is of interest to note that of the total revenue receipts of the 39 cities of the Com-
monwealth for the year covered by the report, 82.9 per cent is from general revenue
sources and 17.1 per cent from commercial revenue sources. The revenue receipts
of the city of Boston are 82.9 per cent from general and 17.1 per cent from commer-
cial sources.
(C) Payments for Maintenance and Interest.
The tables in this division, VII to X, inclusive (pp. 46-68), exhibit gross payments,
classified in detail, on account of the maintenance cost, or what are sometimes called
the "current expenses" of the various departments or kinds of municipal services.
Interest payments are similarly but separately shown, not only because it is desirable
to exhibit this item of expense independently, but because interest is properly a capital
rather than a departmental charge.
It would be most interesting and significant, too, if v/e could calculate the net cost
of the several municipal services so as to show the actual burden of each upon the
taxpayer, and it might be supposed that such a figure could be obtained simply by
deducting the earnings of a department from the amount necessary to maintain it;
but there is as yet on the part of accounting authorities no clear or general under-
standing as to what receipts should be treated as departmental earnings, thereby
constituting a proper offset to expense, and v^^hat, oa the other hand, being in the nature
of an assessment upon the taxpayer rather than a charge upon the citizen, cannot
be legitimately deducted from a gross cost figure in order to obtain net cost of main-
tenance.
In comparing certain departmental expenses, large differences will occasionally
be noted for the same class of service, the reason for which is not sufficiently apparent
to warrant our attempting to assign it without more or less exhaustive inquiry. Mean-
while the differences, even for a single year, which may be noted in these comparative
tables for cities of approximately the same size should stimulate local discussion for
the purpose of ascertaining whether a satisfactory explanation can be found.
From the interest table (p. 68) we note that the total interest burden of the 39 cities
for the year covered by the report was $14,700,439.15, of which $8,034,029.49, or 54.7
per cent, was interest on the general debt; $1,608,170.12, or 10.9 per cent, was inter-
est on revenue and other temporary loans; and the remaining 34.4 per cent of the total
interest payments was for debt on account of public service enterprise and cemetery
loans, metropoKtan assessments for sewer, park, and water purposes, state assessments
on account of grade crossing abolition, and miscellaneous debt not specified. It is of
interest to note that the total assessment on the city of Boston for interest on metro-
politan debts was $1,584,541.85, or 23.3 per cent of the total interest burden of the city
(see also payments to the state sinking and loan funds on page 73). Nearly 56 per cent
of Somerville's total interest burden is on account of metropolitan assessments.
(D) Indebtedness.
Table XI (p. 70) shows the outstanding indebtedness classified by the character of
the obhgation; Table XII (p. 71), the relation of indebtedness to valuation, the valua-
tion figures as reported to the Tax Commissioner being used; Table XIII (p. 72),
the debt transactions for 1925, classified according to the character of the obligation;
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Table XIV (p. 73) shows separately the pa3^meiits to the state sinking and loan funds;
and Table XV (p. 74) shows the method of meeting debt requirements from taxation.
A tabulation which gives figures for the funded or fixed debt and the net debt only
of a municipality does not, however, tell the whole story of the debt burden. Revenue
loans, it is true, are not included in reckoning the limit of indebtedness under the law;
but though they are temporary transactions with uncollected taxes presumably as an
offsetting asset, they constitute in fact a permanent burden, since they are as a class
annually recurrent. Loans in anticipation of bond issues, although of a temporary
character, are in reahty fixed debt (having no assets as an offset) and in Table XII
are included in the total of funded or fixed debt and reckoned in determining the net
debt. Table XI (p. 70) has therefore been prepared for the purpose of showing the
aggregate outstanding indebtedness, including not only the funded or fixed debt, but
also temporary debt and warrants or orders unpaid.
The net funded or fixed debt is found by deducting from the total funded or fixed
debt the amount which has been set aside in sinking funds to pay the debt when due.
Funded or fixed debt does not include revenue loans or outstanding warrants or orders,
because these debts are considered temporary, and it is assumed that such obligations
are offset by theoretically "quick" assets. Thus, revenue loans are offset by uncol-
lected taxes, and warrants or orders by cash on hand.
The table of debt transactions (p. 72) is of interest as showing the amount of debt
incurred during the fiscal year 1925 for the several purposes specified, and the amount
of debt cancelled during the year, excepting payments to the state sinking and loan
funds on account of grade crossings, metropohtan assessments for sewer, park, and
water purposes, and payments to counties on account of debt incurred for bridge
purposes. These payments represent the cancellation of a portion of the city's debt
inciu-red by the State on its account, and for this reason are excluded.
Included in the term "General Loans", in the table of debt transactions are not
only loans issued for general purposes, but likewise aU loans whether specified as for
school, fire, or police, etc., purposes, since these could not be shown separately by
figures which would be comparable.
Payments to the state sinking and loan funds on account of grade crossings and met-
ropolitan sewer, park, and water assessments are shown separately in Table XIV
(p. 73). The aggregate amount thus paid for the 39 cities in 1925 was $775,628.81,
of which Boston paid $429,230.76, or 55.3 per cent.
Table XV (p. 74) is of interest as showing the relative use by the 39 cities of Massa-
chusetts of the two methods of meeting their debt obligations. The payments to
the state sinking and loan funds on account of grade crossings and metropolitan assess-
ments are included in this table in order to show the annual debt charges against revenue,
but they are assessments and not properly charged as a serial or municipal sinking
fund payment.
(E) Cash Balances.
Table XVI (p. 76) shows the amount of cash on hand held by the treasurer and
departments at the beginning and close of the fiscal year 1925.
Part II. — Towns over 5,000 Population.
The subdivisions of this part are as follows :— (A) Summary of Financial Transac-
tions; (B) Indebtedness; (C) Cash Balances.
The tables in Division A, Summary of Financial Transactions (pp. 80-123), are
similar in form and detail to those given for the cities in Part I, the towns being arranged
according to population, with the exception of Brooldine, the largest town, which
is presented separately as its transactions are scarcely comparable with those of any
other town. The tables in the division devoted to Indebtedness (II, III, IV, V, and
VI, on pp. 126-133, inclusive) are similar to those given for the cities, and the com-
ments made in the latter connection are likewise apphcable to the towns. The state-
ments of Cash Balances (pp. 136, 137) for the towns are also self-explanatory.
Part III. — Towns under 5,000 Population.
The subdivisions of this part are as follows:— (A) Summary of Financial Trans-
actions; (B) Indebtedness; (C) Cash Balances. They are presented on the same
plan as the towns of over 5,000 population, which are shown in Part II.
ANALYSIS TABLES
I. Excess or Deficiency of Revenue
A. Cities
B. Towns over 5,000 Population
II. Revenue Charges for Maintenance, Interest, and Debt Requirements
A. Cities
B. Towns over 5,000 Population
III. Comparative Statement for the Cities of Valuation, Revenue for Current Charges, and
Current Charges against Revenue
IV. Comparative Debt Statements
A. Aggregate Municipal Indebtedness— Comparisons for 1910, 1923, 1924, and 1925
B. Aggregate Municipal Indebtedness— General and Enterprise Debt
C. Net Funded or Fixed Debt and Assessed Valuation
V. Net Debt January 1, 1927, and Ratio of Net Debt to Valuation
A. Cities
B. Towns over 5,000 Population
C. Towns under 5,000 Population
lix]
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Aggregate Municipal Indebtedness— Comparisons for 1910, 1923, 1924 o,nd 1925,
All Municipalities.
Classification. 1923 1924 1925
General debt
Public service enterprise debt .
Total gross funded or fixed debt
Sinking funds deducted .
Net funded or fixed debt
















Public service enterprise debt .
Total gross funded or fixed debt
Sinking funds deducted .
Net funded or fixed debt
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Fiscal Years of Cities.




SUMMARY OF FINANCIAL TRANSACTIONS
[s:
P.D. 79.








Property, poll, and income .......... 45,
Corporation, bank, etc. ........... 3,
Licenses and permits............
Fines and forfeits ............





. . . . . .
Special assessments ............
To meet expenses ...........




Protection of persons and property ........
Health and sanitation ...........







Public service enterprises ...........
Electric hght ............
Water 3
AU other ............. 2
Cemeteries .............
Interest .............. S
On sinking funds ............ 1




































Offsets to outlays ......
Departmental .......
Public service enterprises .....
Cemeteries .......
Municipal indebtedness .....
Loans, general purposes .....
Loans, public service enterprises ....
Loans, cemeteries ......
Bonds refunded, current year ....
Temporary loans (including revenue loans) .
Unpaid warrants or orders, current year
Premiums .......
Transfers .......
From sinking funds ......
All other .......
Refunds ........
Agency, trust, and investment
Taxes and licenses for State ....
Taxes for county ......
Reimbursements for grade crossings




















Revenue and offsets to outlays ....
Premiums ........
Municipal indebtedness .....
Transfers and refunds ......
Agency, trust, and investment ....
Total receipts ......










1 Includes $2,266.50 from administration of trust funds.
P.D. 79.























Administration of trust funds
Interest ......
Loans, general purposes



















From sinking funds ....
From revenue and other sources
Bonds refunded, current year
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ......
To sinking funds from revenue
All other ......
Refunds ......
Agency, trust, and investment
.
Taxes and licenses for State
Taxes for county ....
Expenditures for grade crossings .
































































Maintenance and interest .....
Permanent debt (except from sinking funds) .
Sinking fund requirements from revenue
Outlays ........
Permanent debt from sinking funds
Bonds refunded, current year ....
Temporary loans ......
Transfers (except to sinking fimds) and refunds
Agency, trust, and investment ....
Total payments . . .













' Includes serial payments amounting to $177,861.81.
'' Includes $63,430.96 from sale of real estate and oSeets to outlays
P.D. 79.











Property, poll, and income
Corporation, bank, etc.
Licenses and permits









$11,376,554.31 $10,140,697.66 $6,506,955.64 $6,765,229.30
Departmental
General government





















































































































































Loans, general purposes .
Loans, public service enterprises
Loans, cemeteries .
Bonds refunded, current year .
Temporary loans (including revenue loans)






Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Reimbursements for grade crossings .
Sinking and other permanent funds .
All other .....







































































Agency, trust, and investment .
Total receipts


















$23,734,355.30 $16,651,793.35 $16,128,290.16 $12,697,374.77
866,003.25 1,765,997.63 1,406,164.29 285,666.10
$24,600,358.53 $18,417,790.98 $17,534,454.45 $12,983,040.87
P.D. 79.
Graded According to Population of 1925 —
Table I.
P.D. 79.
Summary of Financial Transactions. Cities
RECEIPTS.
New Bedford Lovrell Lynn Somerville
Population Population Population Population
119,539 110,296 103,081 99,032
REVENUE.
P.D. 79.
Graded According to Population of 1925— Continued.
PAYMENTS.
Now Bedford Lowell Lynn SomerviUe
Population Population Population Population




















Administration of trust funds .
Interest ....
Loans, general purposes .






















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans
Warrants or orders, previous years
Transfers ....
To sinkitig funds from revenue
All other ....
Refunds ....
Agency, .trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings



































































































































































































































Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays .......
Permanent debt from sinking funds .
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....
















































Summary of Financial Transactions. Cities
RECEIPTS.
Lawrence Brockton Holyoke Quincy
Population Population Population Population




Property, poll, and income
Corporation, bank, etc.
Licenses and permits
























































































































Offsets to outlays 9,654.93
Departmental 2,087.26







Loans, general purposes.... 802,000.00
Loans, public service enterprises .
.
200,000.00
Loans, cem.eteries ..... -
Bonds refunded, current year ... -
Temporary loans (including revenue loans) 2,700,000.00
Unpaid warrants or orders, current year . —
Premiums 2,271.80
Transfers ...... 3,464.14
From sinking funds .... —
All other 3,464.14
Refunds 8,899.43
Agency, trust, and investment
.
755,991.67
Taxes and licenses for State . . . 306,613.67
Taxes for county 296,244.68
Reimbursements for grade crossings . . -
Sinking and other permanent funds . . 154,133.32





































Agency, trust, and investment
.
Total receipts
























1 Includes $5 from administration of trust funds. See "Unclassified."
» Includes $467,017.92 from gas.
P.D. 79. 11
Graded According to Population of 1925 —
12 P.D. 79.
Table I. — Summary of Financial Transactions. Cities
P.D. 79.











Summary of Financial Transactions. Cities
P.D. 79.

































Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from rave-nue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings




























































Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refunded, current year .
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....























































































































































































$4,248,042.60 $3,909,489.89 $4,108,466.00 $3,164,295.49
' Inoludies $110 from sale of real estate.
18 P.D. 79.
Table I. — Summary of Financial Transactions. Cities
P.D. 79.




Table I. — Summary of Financial Transactions. Cities
P.D. 79.

























































From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings







































































































































































Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds
.
Bonds refunded, current year .
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment
.
Total payments ....








































$3,722,222.15 $1,725,216.98 $2,081,027.46 $2,776,066.62




Summary of Financial Transactions. Cities
P.D. 79. 23

















































































































Loans, general purposes .
Loans, public service enterprises
Loans, cemeteries
Bonds refunded, current year
Temporary loans (including revenue loans)






Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Reimbursements for grade crossings







































Transfers and refunds . . .- 3,065.45 15,447.83
Agency, trust, and investment ....... 79,751 . 77 i>^,bW.oi
Total receipts $1,346,372.29 $1,016,075.34
Balance on hand, including funds ...... 410,896.3:2 71,793.7/
GRAND TOTAL $1,757,268.61 $1,087,869.11
P.D. 79.









General government ........ 38,437.60
Protection of persons and property ..... 92,869.12
Health and sanitation 29,686.49
Highways ^?'?§?„5
Charities 28,485.37







Public service enterprises........ 27,374-70
Electric light ^_ „„,"„„
Water 27,374.70
All other .......... -
Cemeteries .......... 2,S42.6o
Administration of trust funds ....... ~
Interest 44,072.32
Loans, general purposes ........ 39,579.60
Loans, public service enterprises ...... 4,^92.72
Loans, cemeteries ......... ""
Outlays 441,291.22
Departmental ......... 413,949.97
General government ........ ~
Protection of persons and property ..... ~







Public service enterprises........ 27,341 25





Municipal indebtedness ....... 527,500.00
From sinking funds ........ ~
From revenue a7id other sources ...... 117,500.00
Bonds refunded, current year ....... ~
TemporctT-j/ Zoans (including revenue loans) .... 4^0,000.00
Warrants or orders, previous years ...... ~
Transfers 576.87
To sinking funds from revenue....... ~
Another 676.87
Refunds 2,478.58
Agency, trust, and investment ...... 79,392.80
Taxes and licenses for State ....... 33,600.00
Taxes for county . .
_
25,592.63
Expenditures for grade crossings ......
Sinking and other permanent funds ...... 20,200.17
All other .......... ~
RECAPITULATION.
Maintenance and interest ....
Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays .......
Permanent debt from sinking funds
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and refunds
Agency, trust, and investment .
Total payments ....

































































Table I. — Summary of Financial Transactions. Cities






Property, poll, and income 132,468,654.53
Corporation, bank, etc 10,468,764.96
Licenses and permits............ 719,311 .46
Fines and forfeits 695,521 . 39





Special assessments . . . . . . . . . . . ^ . 1,953,191 .26
To meet expenses . . . . . . . . . . . ' . 1,178,755.25





Protection of persons and property......... 245,703.49
















On sinking funds 2,030,955.98
On trust and investment funds ......... 978,263.05
All other 1,690,841.51
NON-REVENUE. $164,063,514.00
Offsets to outlays 1,534,432.52
Departmental 1,178,208.14




Loans, general purposes ........... 23,044,062.00
Loans, public service enterprises .......... 5,017,250.00
Loans, cemeteries ............ 20,000.00
Bonds refunded, current year .......... -
Temporary loans (including revenue loans) ........ 94,582,000.00
Unpaid warrants or orders, current year ........ 1,831,163.21
Premiums 163,986.81
Transfers 8,362,441.17
From sinking funds ^ 4,680,311 .81
All other 3,782,129.36
Refunds 682,362.79
Agency, trust, and investment 28,835,815.50
Taxes and licenses for Stale 8,827,724.64
Taxes for county ,. . . 7,037,645.47
Reimbursements for grade crossings ......... 4^9.57
Sinking and other permanent funds ......... 12,948,340.22
All other 21,676.70
RECAPITULATION.
Revenue and ofifsets to outlays $177,552,481.55
Premiums 153,986.81
Municipal indebtedness 124,494,475.21
Transfers and refunds 9,044,803.96
Agen.iy, trxist, and investment 28,835,815.50
Total receipts $340,081,563.03
Balance on hand, including funds .......... 24,762,848.01
GRAND TOTAL $364,844,409.04
1 Includes $2,296.50 from administration of trust funds.
* Includes gas. See footnotes on pp. 10 and 22.
' Includes $7,500 from investment fund.
P.D. 79.
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Administration of trust funds
Interest ....
Loans, general purposes



















From sinking funds .
From revenue and other sources
Bonds refunded, current year
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers .....
To sinking funds from revenue
All other .....
Refunds .....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings .





























































































Maintenance and interest ........... $147,310,898.22
Permanent debt (except from sinking funds) ........ * 15,782,390.39
Sinking fund requirements from revenue ........ '1,292,148.22
Outlays 42,241,166.61
Permanent debt from sinking funds ......... ^4,580,311.81
Bonds refunded, current year .......... -
Temporary loans 94,042,815.73
Transfers (except to sinking funds) and refunds ....... 7,752,655.74
Agency, trust, and investment 27,484,009 . 94
Total payments $340,486,396.66
Balance OT^ hand, including funds .......... 24,358,012.38
GRAND TOTAL $364,844,409.04
1 Includes $1,144,100.23 refund of taxes and costs.
2 Includes gas. See footnotes on pp. 11 and 23.
' Includes serial payments amounting to iiS]77,861.81, and $7,500 paid from investment fund.
* Includes $1,680 paid to the county for debt incurred for bridge purposes.
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Table XI I. — Relation of Indebtedness to Valuation — 1926.
Note.—The valuation given in this table is the assessors' valuation of real and personal property as of April 1,
1925, together with the supplemental assessment of December, 1925, exclusive of the non-resident bank stock
as reported to the Tax Commissioner.
The total debt shown in this table is the funded or fixed debt. This amount differs from the total debt shown
in Table XI, which includes funded or fixed debt and also temporary debt. If the amount of revenue loans and
warrants or orders is deducted from the total debt shown in Table XI, the result will give the funded or fixed debt
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SUMMARY OF FINANCIAL TRANSACTIONS











Property, poll, and income 2,607,557.54
Corporation, bank, etc............ 94,513.05
Licenses and permits............ 7,365 . 02
Fines and forfeits ............ 3,226.19





Special assessments ............ 9,619.67
To meet expenses............ 9,519.57
To meet outlays ............ -
Privileges 2,050.00
Departmental 63,959.81
General government ........... 1,562.56
Protection of persons and property......... 8,681 . 77
Health and sanitation 16,099 . 27
Highways 3,491.69
Charities 10,104.52





Public service enterprises ........... 363,916.84
Electric light ............ -
Water 353,915.84
All other ............. -
Cemeteries ............. 11,494.39
Interest 17,892.61
On sinking funds ............ —
On trust and investment funds ......... 3,229.37
All other 14,663.24
NON-REVENUE. $2,222,550.65
Offsets to outlays 8,225.47
Departmental ............. 11.63
Public sendee enterprises ........... 8,213.84
Cemeteries ............. -
Municipal indebtedness ........... 1,813,173.25
Loans, general purposes .
. . ... . . . . . 20,000.00
Loans, public service enterprises . . . . . . . . . . 4^0,000.00
Loans, cem.eteries ............ -
Bonds refunded, current year .......... —
Temporary loans (including revenue loans) ........ 1 ,380,000 .00
Unpaid warrants or orders, current year ........ —
Premiums 13,173.26
Transfers.............. -
From, sinking funds ............ —
All other ............. —
Refunds 9,846.89
Agency, trust, and investment ......... 391,305.04
Taxes and licenses for State .......... 313,281.47
Taxes for county 167,930.25
Reimbursements for grade crossings ......... -
Sinking and ether permanent funds ......... 10,093.32
All other..............
RECAPITULATION.
Revenue and offsets to outlays 83,187,892.87
Premiums 13,173.25
Municipal indebtedness 1,800,000.00
Transfers and refunds 9,846.89
Agency, trust, and investment 391,305.04
Total receipts $5,402,218.05
Balance on hand, inclviding funds .......... 305,796.94
GRAND TOTAL $5,708,013.99
P.D. 79.








General government ........... 133,790.72
Protection of persons and property ........ 564,532,98
Health and sanitation ........... 340,957 . 24
Highways 3.36,885.48
Charities ' 41,794.33






Public service enterprises ........... 145,S07.4S
Electric light ............ -
Water 145,307.45
All other ............. -
Cemeteries 11,723.12
Administration of trust funds . . . . . . . . . . 119.00
Interest 227,005.96
Loans, general purposes ........... 162,462.78
Loans, public service enterprises .......... 64,643.18
Loans, cemeteries ............ ~
Outlays . . 733,565,25
Departmental . 262,249.65
General government ........... -
Protection of persons and property......... 450 . 00







Public service enterprises ........... 479,824.69
Electric light ............ -
Water 1479,824.69
All other ............. -
Cemeteries ............. 1 ,491 . 01
Municipal indebtedness w . 1,610,339.60
From sinking funds ............ -
From revenue and other sources .......... 230,339 . 60
Bonds refunded, current year .......... -
remporar J/ iooTis (including revenue loans) ........ 1,380,000.00
Warrants or orders, previous years ......... -
Transfers .............. -
To sinking funds from revenue .......... -
All other.............. -
Refunds 9,846.89
Agency, trust, and investment ......... 390,092.11
Taxes and licenses for State .......... 213,281. 4T
Taxes for county 167,930.25
Expenditures for grade crossings .......... —
Sinking and other permanent funds ......... 8,880.39
All other.............. -
RECAPITULATION.
Maintenance and interest ......
Permanent debt (except from sinking funds) .
Sinking fund requirements from revenue
Outlays .........
Permanent debt from sinking funds ....
Bonds refunded, current year . . ' .
Temporary loans .......
Transfers (except to sinking funds) and refiinds
Agency, trust, and investment .....
Total payments ......
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Summary of Financial Transactions. Towns
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Administration of trust funds .
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings







































Administration of trust funds
Interest
Loans, general purposes .





















From revenue and other sources
Bonds refunded, current year .
Tem,porary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings





Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refunded, current year .
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....






Suimnary of Financial Transactions. Towns
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P.D. 79.
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PAYMENTS.
Montague Rockland Maynard Stoughton
Population Population Population Population




















Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Property, poll, and income .
Corporation, bank, etc.
Licenses and permits
Fines and forfeits ....











Protection of persons and property





































































OfTsets to outlays .
Departmental
Public service enterprises .
Cemeteries
Municipal indebtedness .
Loans, general purposes .
Loans, public service enterprises
Loans, cemeterie
Bonds refunded, current year
Temporary loans (including revenue loans)






Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Reimbursements for grade crossings


























Revenue and ofisets to outlays $241,681.20 $161,014.06
Premiums .......... — "
Municipal indebtedness 196,000.00 33,000.00
Transfers and refunds ........ 516.00 79.38
Agency, trust, and investment ....... 30,860.89 16,166.75
Total receipts $469,058.09 $210,260.19
Balance on hand, including funds ...... 23,691.4^ 134,271.72
GRAND TOTAL $492,749.51 $344,531.91
P.D. 79.












Protection of persons and proper fcj'
Health and sanitation .
Highways . . . . .
Charities . . . . .
Soldiers' benefits
Schools . . . . .
Libraries . . . . .
Recreation . . . .
Pensions . . . . .
Unclassified . . . .
Public service enterprises .
Elective light . . . .
Water . . . . .
All other .....
Cemeteries . . . . .
Administration of trust funds
Interest . . . . .
Loans, general purposes .





Protection of persons and property













From sinking funds ....
From revenue and other sources
Bonds refunded, current year
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers
To sinking funds from revenue
All other
Refunds.....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings

















Table I. — Summary of Financial Transactions. Towns




Property, poll, and income 31,901,558.09
Corporation, bank, etc. 2,106,910.34
Licenses and permits............ 84,950.78
Fines and forfeits 113,569.71





Special assessments ............ 299,547.38
To meet expenses............ 110,570.36
To meet outlays 188,977.02
Privileges 6,813.26
Departmental ^ 1,352,204.52
General government ........... 90,948.70
Protection of persons and property......... 63,541.31
Health and sanitation 243,611.96
Highways 56,885.91
Charities 484,928.55





Public service enterprises ........... 6,314,218.30







On sinking funds 79,857.89
On trust and investment funds ......... 132,060.45
AU other 432,060.03
NON-REVENUE. $35,135,448.11
Offsets to outlays 1,195,822.00
Departmental 1,066,973.15
Public service enterprises ........... 128,193.85
Cemeteries ............. 1,655.00
Municipal indebtedness ........... 27,610,029.50
Loans, general purposes ........... 3,833,144-00
Loans, public service enterprises .......... 1,722,764.00
Loans, cemeteries ............ —
Bonds refunded, current year .......... -
Temporarj/ icons (including revenue loans) ........ 21,980,000.00
Unpaid warrants or orders, current year ........ 16,038.04
Premiums 68,093.46
Transfers 684,568.45
From sinking funds 318,300.00
Another 366,268.46
Refunds 130,248.98
Agency, trust, and investment ......... 5,514,779.18
Taxes and licenses for State .......... 2,169,564.96
Taxes for county 1,851,161.39
Reimbursements for grade crossings ......... —
Sinking and other permanent funds ......... 1,456,662.89
All other ... 47,499.94
RECAPITULATION.
Revenue and offsets to outlays .......... $43,593,458.88
Premiums 58,093.46
Municipal indebtedness 27,551,936.04
Transfers and refunds ............ 814,817.43
Agency, trust, and investment .......... 5,514,779.18
Total receipts $77,533,084.99
Balance on hand, including funds .......... 7,284,389.66
GRAND TOTAL $84,817,474.65
1 Includes $137 from administration of trust funds.
2 Includes gas. See footnotes on pp. 84 and 98.
P.D. 79. 123
Graded According to Population of 1925— Concluded.
AGGREGATE PAYMENTS (79 TOWNS). Population828,467
Maintenance $31,893,354.80
Departmental 28,226,466.93
General government ........... 1,756,081.26
Protection of persons and property......... 3,996,812.58














Administration of trust funds .......... 4,737.70
Interest 2,256,663.66
Loans, general purposes ........... 1,812,390.06
Loans, public service enterprises .......... 442,741 10
Loans, cemeteries ............ 1,632.50
Outlays 12,330,613.52
Departmental 9,465,365.24
General government ........... 249,301.01
Protection of persons and property......... 493,845.89












Municipal indebtedness .... ....... 25,815,911.27
From sinking funds ............ ^318,300.00
From revenue and other sources .......... * 3,427,834. 71
Bonds refunded, current year .......... -
remporarj/ ioans (including revenue loans) ........ 22,063,675.42
Warrants or orders, previous years ......... 6,151 . 14
Transfers .............. 684,568.45
To sinking funds from revenue .......... 64,978.91
Another 619,589.54
Refunds 130,248.98
Agency, trust, and investment ...... ... 5,347,981.73
Taxes and licenses for State .......... 2,159,564.96
Taxes for county . 1,851,161.39
Expenditures for grade crossings .......... -
Sinking and other permanent funds ......... 1,289,628.69
Another 47,636.69
RECAPITULATION.
Maintenance and interest .....
Permanent debt (except from sinking funds)
.
Sinking fund requirements from revenue
Outlays ........
Permanent debt from sinking funds
Bonds refunded, current year ....
Temporary loans ......
Transfers (except to sinking funds) and refunds
Agency, trust, and investment ....
Total payments .....













1 Includes gas. See footnotes on pp. 85 and 99.
2 See footnote on p. 81.
3 Includes serial payments amounting to SI. 500.
• Includes $16,957.91 anticipation serial loans paid from revenue: $5,000 paid from offsets to outlays; and
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Table III. — Relation of Indebtedness to Valuation — 1925.
NoTJB.—The valuation given in this table is the assessors' valuation of real and personal property as of
April 1, 1926, together with the supplemental assessment of December, 1925, exclusive of the non-resident bank
stock as reported to the Tax Commissioner.
The total debt shown in this table is the funded or fixed debt. This amount diiJers from the total debt shown
in Table II, which includes funded or fixed debt and also temporary debt. If the amount of revenue loans,
other temporary loans, such as are found in Stoughton, North Andover, and Winchendon (see footnotes on
page 127), and warrants or orders is deducted from the total debt shown in Table II, the result will give the
funded or fixed debt shown in Table III.
P.D. 79.
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Summary of Financial Transactions. Towns
P.D. 79.
Graded According to Population of 1925 — Continued.
145
146 P.D. 79.
Table I. — Summary of Financial Transactions. ^Towns
P.D. 79.





Summary of Financial Transactions. Towns
P.D. 79.
































Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Expenditures for grade crossings

























































































































































Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays .......
Permanent debt from sinking funds .
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....








































Summary of Financial Transactions. Towns
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Summary of Financial Transactions. Towns
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Summary of Financial Transactions. Towns
P.D. 79.
Graded According to Population of 1925— Continued.
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Table I. — Summary of Financial Transactions. Towns
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Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings




Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....






































Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year
Temporary loans (including revenue loans
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings

























































Permanent debt (except from sinking funds)
Sinking fund requirements from revenue .
Outlays .......
Permanent debt from sinking funds .
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....
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Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Table I. — Summary of Financial Transactions. Towns
P.D. 79.
Graded According to Population of 1925 Continued.
177
PAYMENTS.
Merrimac Rehoboth Charlton Wayland
Population Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings




Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refunded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....














Table I. — Summary of Financial Transactions. Towns
P.D. 79.





Summary of Financial Transactions. Towns
P.D. 79.
Graded According to Population of 1925 Continued.
181
PAYMENTS.
Raynham Harwich Southborough Hamilton
Population Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .





















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other .
. . , .
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Table I. — Summary of Financial Transactions. Toions
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Graded According to Population of 1925— Continued.
PAYMENTS.
Townsend Georgetov/n Westminster Lunenburg
Population Population Population Population















































From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Administration of trust funds
Interest
Loans, general purposes .




















From sin king funds
From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Graded According to Population of 1925 —
190 P.D. 79.
Table I. — Summary of Financial Transactions. Towns
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Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, ciirrent year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Summary of Financial Transactions. Towns
P.D. 79.


































Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings




Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays .......
Permanent debt from sinking funds .
Bonds refunded, current year .
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....
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Graded According to Population of 1925 —
206 P.D. 79.
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Graded According to Population of 1925— Continued.
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Table I. — Summary of Financial Transactions. Towns
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Summary of Financial Transactions. Towns
P.D. 79.











































Administration of trust funds .
Interest ....
Loans, general purposes .
Loans, public service enterprises






















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....




Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings




Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refunded, current year .
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....























Property, poll, and incom';
Corporation, bank, etc.
Licenses and permits



























































Loans, general purposes .
Loans, public service enterprises
Loans, cemeteries .
Bonds refunded, current year .
Temporary loans (including revenue loans)






Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Reimbursements for grade crossings .
Sinking and other permanent funds .
All other .....
RECAPITULATION.




Agency, trust, and investment
Total receipts .... $125,813.25
Balance on hand, including funds . . 4^363.36
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Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings
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Graded According to Popidation of 1925 Continued.
227
PAYMENTS.
Charlemont Granby Bolton Wellfleet
PopuL.\TiON Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings




















































































Table I. — Summary of Financial Transactions. Towns
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Graded According (o Population of 1925— Continued.
PAYMENTS.
Boxford Oakham New Salem Pelham
Population Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings




Table I. — Summary of Financial Transactions. Towns
RECEIPTS.
Plympton Car!i.sle Hancock Cummington
Population Population Population Population




Property, poll, and income
Corporation, bank, etc.
Licenses and permits




























































































































Loans, general purposes .
Loans, public service enterprises
Loans, cemeteries .
Bonds refunded, current year
Temporary loans (including revenue loans)








Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Reimbursements for grade crossings .














































Agency, trust, and investment .
P.D. 79.
Graded According to Population of 1925 Continued.
237
PAYMENTS.
Plympton Carlisle Hancock Cummington
Population Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Administration of trust funds
Interest
Loans, general purposes .




















From, revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings




Permanent debt (except from sinking funds)
Sinking fund requirements from revenue
Outlays.......
Permanent debt from sinking funds .
Bonds refimded, current year
Temporary loans .....
Transfers (except to sinking funds) and
refunds ......
Agency, trust, and investment .
Total payments ....





















































Summary of Financial Transactions. Towns
RECEIPTS.
Greenwich Chesterfield Blandford Wales
Population Population Population Population
450 445 437 434
REVENUE.
P.D. 79. 241
































Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from, revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings






Summary of Financial Transactions. Towns
P.D. 79. 243

































Adm,inistration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings







































Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county
Expenditures for grade crossings
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Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....




Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings






Summary of Financial Transactions. Towns
RECEIPTS.
Westhampton Boxborough West Tisbury Heath
Population Population Population Population




Property, poll, and income
Corporation, bank, etc.
Licenses and permits































Graded According to Population of 1925— Continued.
PAYMENTS.
Westhan-jpton Boxborough West Ti.'?bury Heath
Population Population Population Population



















Administration of trust funds .
Interest ....
Loans, general purposes .





















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings







Graded According to Population of 1925 — Continued.
PAYMENTS.
Mashpee Rowe Plainfield Tyringham
Population Population Population Population



















Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Administration of trust funds .
Interest ....
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings
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Graded According to Population of 1925— Continued.
257
PAYMENTS.
Montgomery Gay Head Tolland Monroe
Population Population Population Population



















Administration of trust funds
Interest
Loans, general purposes .




















From revenue and other sources
Bonds refunded, current year .
Temporary loans (including revenue loans
Warrant or orders, previous years
Transfers ....
To sinking funds from revenue
All other ....
Refunds ....
Agency, trust, and investment
Taxes and licenses for State
Taxes for county .
Expenditures for grade crossings




Table I. — Summary of Financial Transactions. Towns
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Graded According to Population of 1926—
260 P.D. 79.





Property, poll, and income .......... 3,606.00
Corporation, bank, etc. .......... 11.05
Licenses and permits ........... -
Fines and forfeits ............ -
Grants and gifts ............ 1 ,996 . 02
For expenses ............ 1,995.02
For outlays ............ -
All other ............. -
Commercial ............. 63.89
Special assessments......... i. . . —
To meet expenses ........... -
To meet outlays ........... -
Privileges ............. —
Departmental ............ IS. 00
General government ........... 12 . 00
Protection of persons and property ........ -
Health and sanitation .......... —
Highways ............. —
Charities ............. -





Public service enterprises........... —
Electric light ............ -
Water ............. -
All other ............. -
Cemeteries ............. -
Interest ............. SI. 89
On sinking fundS ........... —
On trust and investment funds ......... 17 . 53
All other 34.36
NON-REVENUE. , . . $2,017.33
DiTsets to outlays 1,000.00
Departmental ............ 1,000.00
Public service enterprises........... -
Cemeteries ............. -
Municipal indebtedness .......... —
Loans, general purposes ........... —
Loans, public service enterprises ......... —
Loans, cemeteries ............ —
Bonds refunded, current year .......... —
Temporary loans (including revenue loans) ....... -
Unpaid warrants or orders, current year ........ —
Premiums ............. —
Transfers ............. —
From sinking funds ........... —
All other ............. —
Refunds ............. —
Agency, trust, and investment
. .
'
. . . . . . .
1,017.33
Taxes and licenses for State .......... 360 . 59
Taxes for county ............ 409. S3
Reimbursements for grade crossings ......... —
Sinking and other permanent funds . . . . . . . - . . 247.49
All other ............. -
RECAPITULATION.
Revenue and offsets to outlays . . . . . . . . . .
Premiums .............
Municipal indebtedness ...........
Transfers and refunds ...........
Agency, trust, and investment ..........
Total receipts............










General government . . ......... 505 . 58
Protection of persons and property ........ 60 . 00
Health and sanitation .......... 10.00
Highways 2,382.59
Charities 287.72






Public service enterprises........... -
Electric light ............ -
Water ............. -
All other ............. -
Cemeteries ............. 16.00
Administration of trust funds .......... -
Interest .............. —
Loans, general purposes ........... -
Loans, public service enterprises ......... —
Loans, cemeteries ............ -
Outlays 1,490.27
Departmental ............ 1,490.27
General government ........... -
Protection of persons and property ........ -







Public service enterprises........... -
Electric light ............ -
Water .
All other ............. -
Cemeteries ............. —
Municipal indebtedness .......... 35.00
From sinking funds ........... —
From revenue and other sources.......... —
Bonds refunded, current year .......... -
Temporary loans (including revenue loans) ....... -
Warrants or orders, previous years ......... 36.00
Transfers ............. —
To sinking funds from revenue.....,.,,. —
All other ............. -
Refunds.............. -
Agency, trust, and investment ......... 772.09
Taxes and licenses for State .......... 360 . 69
Taxes for county ............ 409.26
Expenditures for grade crossings ......... -
Sinking and other permanent funds ......... 2.26
All other ............. -
RECAPITULATION.
Maintenance and interest ........... $5,008.06
Permanent debt (except from sinking funds) ....... -
Sinking fund requirements from revenue ........ -
Outlays 1,490.27
Permanent debt from sinking funds ......... -
Bonds refunded, current year .......... -
Temporary loans ............ 35 . 00
Transfers (except to sinking funds) and refunds ....... -
Agency, trust, and investment ... . ... 772 . 09
Total payments ........... $7,305.42
Balance on hand, including funds ......... 892.77
GRAND TOTAL $8,198.19
262 P.D. 79.
Table I. — Summary of Financial Transactions. Towns





Property, poll, and income .......... 14,550,855.36
Corporation, bank, etc. 792,720.23
Licenses and permits............ 36,007.80
Fines and forfeits 69,688.03





Special assessments . . > 70,723.93
To meet expenses . . . . . . ' . . . . . . 63,112.26
To meet outlays ............ 7,611.67
Privileges 13,866.61
Departmental ^602,021.31
General government ........... 69,028.68
Protection of persons and property......... 47,772 . 69












Cemeteries • . . 74,321.26
Interest 379,108.64
On sinking funds 8,783.12
On trust and investment funds ......... 162,329 . 13
All other 207,996.39
NON-REVENUE. $16,232,152.26
Oflsets to outlays 1,654,216.18
Departmental 1,626,763.49
Public service enterprises ........... 27,462.69
Cemeteries ............. -
Municipal indebtedness ........... 11,642,508.39
Loans, general purposes ........... 1,379,743.66
Loans, public service enterprises .......... 418,610.00
Loans, cemeteries ............ -
Bonds refunded, current year .......... —
remporarj/ ioans (including revenue loans) ........ 9,809,616.54
Unpaid warrants or orders, current year ........ 26,321 . 32
Premiums ............. 8,317.97
Transfers 219,450.44
From sinking funds ............ 32,000 . 00
Another 187,460.44
Refunds 57,318.46
Ag-ency, trust, and investment ......... 2,658,658.79
Taxes and licenses for State .......... 1,048,4Z4-T^
Taxes for county ............ 1,067,867.23
Reimbursements for grade crossings ......... ~
Sinking and other permanent funds . . . . . .- . 529,955.61
Another 22,411.^8
RECAPITULATION.
Revenue and offsets to outlays .......... $20,933,729 . 10
Premiums .............. 8,317.97
Municipal indebtedness 11,634,190.42
Transfers and refunds ............ 276,768.90
Agency, trust, and investment . . . ... . . . . . 2,658,658.79
Total receipts ............ $35,511,665.18
Balance on hand, including funds ......... 3,147,114-15
GRAND TOTAL $38,658,779.33
1 Includes $497.72 from administration of trust funds.
P.D. 79. 263
Graded According to Population of 1925— Concluded.



















Administration of trust funds
Interest ......
Loans, general purposes



















From sinking funds ....
From revenue and other sources
Bonds refunded, current year
Temporary loans (including revenue loans)
Warrants or orders, previous years
Transfers......
To sinking funds from revenue
All other ......
Refunds ......
Agency, trust, and investment
Taxes and licenses for State
Taxes for county ....
Expenditures for grade crossings .




























































Permanent debt (except from sinking funds) .
Sinking fund requirements from revenue
Outlays ........
Permanent debt from sinking funds
Bonds refunded, current year ....
Temporary loans ......
Transfers (except to sinking funds) and refunds
Agency, trust, and investment ....
Total payments......













1 Includes $18,441.91 paid from offsets to outlays; $2,000 paid from gifts for outlays; $960 paid to the county










Table II. Outstanding Indebtedness Classified by Character of
Obligation— 1925 — Continued.
Tow^NS.
268 P.D. 79.






Loans Trust Loans for



















































































































































































Table II. — Outstanding Indebtedness Classified by Character of
Obligation— 1925 — Concluded.
Towns.
270 P.D. 79.
Table III. — Relation of Indebtedness to Valuation — 1925.
Note. — The valuation given in this table is the assessors' valuation of real and personal property as of April
1, 1925, together with the supplemental assessment of December, 1925, exclusive of the non-resident bank stock,
as reported to the Tax Commissioner.
The total debt shown in this table is the funded or fixed debt. This amount differs from the total debt shown
in Table II, which includes funded or fixed debt and also temporary debt. If the amount of revenue loans,
other temporary loans, such as those found in Ashland and Stockbridge (see footnotes on Table II), and
warrants or orders is deducted from the total debt shown in Table II, the result will give the fimded or fixed
debt shown in Table III.
There are 66 towns which showed no funded or fixed debt.
P.D. 79. 271
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The following towns under 5,000 population made no sinking and loan fund payments to the State on account











































































































































































































































Method of Meeting Debt Requirements from Taxation— 1925.
282 P.D. 79.
Table VI. — Method of Meeting Debt Requirements from Taxation— 1925—
Continued.
P.D. 79.
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TABULAR INDEX: FOR CITIES.
The statistical presentations for the cities include the following tables:
~
' Summary of Financial Transactions.
Receipts from General Revenue.
Receipts from Commercial Revenue.
Detail of Departmental Earnings.
Interest Receipts.
Summary of Revenue Receipts.
Maintenance of Departments.
Maintenance of Public Service Enterprises, Cemeteries, and Trust Funds.
Table
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Tabular Index: For Cities— Concluded.
Table IX. Summary of Maintenance.
Table X. Interest Payments.
Table XI. Outstanding Indebtedness Classified by Character of Obligation— 1925.
Table XII. Relation of Indebtedness to Valuation— 1925.
Table XIII. Debt Transactions for 1925 Classified by Character of Obligation.
Table XIV. Sinking and Loan Fund Payments to the State— 1925.
Table XV. Method of Meeting Debt Requirements from Taxation— 1925.
Table XVI. Cash Balances.
Table
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TABULAR INDEX: FOR TOWNS.
The statistical presentations for the towns include the following tables:
Table I. Summary of Financial Transactions.
Table II. Outstanding Indebtedness Classified by Character of Obligation •
Table HI. Relation of Indebtedness to Valuation— 1925.
Table IV. Debt Transactions for 1925 Classified by Character of Obligation.
Table V. Sinking and Loan Fund Payments to the State — 1925.
Table VI. Method of Meeting Debt Requirements from Taxation— 1925.
Table VII. Cash Balances.
1925.
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Tabular Index: For Towns— Continued.
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Tabular Index: For Towns— Continued.
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Tabular Index: For Towns— Concluded.

